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TOCETHER wath alb snd singular the rights, members hereditonents and appurterooces to the sane bobonnmnag or inoany way
incident or appertaimne, incudimg all bodtin stoves and tddngoratons heatine o conhitiones plagdarne oo belootn o bivtures wall
to wall Capetine, tenoes and gates and any other eoquupment or bintires o or bereadter sttt hed conracted o it oy e,
it bewn the intention of the partes hereto that W] such tintures and cguipuients other thoen b Lol b tane be condvned o part of

the realty,
TO HAVE AND TO HOLD all and singolar the said premises nnto the Morteagee its socoessors sl assivns forever.

The Morteagor represents and warrants that said Morteagor iy seized of the dlove desonbend preneses in bee sumple absaliete that

the above described preimises are free and dear of all liens or other cnonmbrances that the Mortcsor s lawbully enepasscred to cone
vey o encundar the same, and that the Mortzagor will forever detend the waid presses unto the Motteagee, iy siticessars and assions.
fromi and against the Mortgagor and every person whonsocver lifully clinim or to dlai the sone o any part theeeot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgegor will promptly pay the principal and interest vn the wdebtaduess exidenced by sad promissory note at the
tnes ard in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additivnal sims which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insurance premsnns repairs or uther sich porpaoses pursnant to the
vros isions of this mortgage. and also for any loans or advances that may hereatter be made by the Moteazee to the Moteagor under
the authority of Sec. $5-55, 1962 Code of laws of South Carolura. as wmended, or smlar statates, aod adl suao so advanced sball Dear
mterest at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties and shall e parable at the
demuand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the anprovements on the mortgaged prennses, whether now canting or hervatter to e erecte L insured
axainst fuss by fire, windstorny and other hazards in a sum not Jess than the balance due herennder at any timee wind g Company or
companies sceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or pelicies of isurance to the Morteages and
axrees that all such policies shall be Leld by the Mortgagee should it sa reqguire and shall indude oss pavable chivses i tvor of the
Mortgagee, ared in the event of loss, Mortgagor will give immediste notice thereof to the Montgastee by regntened ool and should the
Mortzagor at any time fail to keep said premses insured or fail to pay the premiums for such insirance, then the Morteagee may canse
such improvements to be insured in the namne of the Mortgagor and reimburse itself for the ost of such mouwance, with nterest as
hereinabove provided.

4. That the Mortgagor will keep all improsements upon the mortgaged premises in good repair, and <honkd Mortuagor fail to do
wr the Mortgagee mav. at its opton, enter upon said premises and mabe whatever repairs are nevessary and charce the exvponses tor sich
repairs to the mortgage debt and collect the same under this mortgawe with interest as hercinabove proviled.

5. That the Mortuagee may at any time require the issnance and mamtenance of insurance upon the Lfe of ay poson obligated
under the indebtodness secured hereby in a sum sufficient to pay the morteage debt. with the Mortacee as beneticiary, and f the
premiwms are not otherwise paid, the Mortgagee may pay said prennums and any amount so paid shall become a part of the mortgage

debt.

6 That Murtgavor avrees to pay all taves and other public assessents kavied suainst the mortdaced promises on or before the
due dates thereof amd to exlnlat the receipts therefor at the otfices of the Mortvagee rumediately upon pavment, and slionld the Mort-
gavor fail to pay such taves ared assessmuents when the same shall f4ll diel the Mortoacee iy, at ats option. pa the sanre ard charge
the: amsonunts so paid to the mortgage debt and collect the same under this morteave. with interest as above provided.

7. That 1f this mortgage secures a “construction loan”, the Mortunror agrees that the prizapal amomit of the indebteduess hereby
wxnred shall be dishursed to the Morteazor in perodic pavments, as construction progresses, in devordance with the tenms and condi-
tions of a Cotstruction Loan Agreement which is separately excouted but is waade a part of this mortgage and incorporated herein by
reference.

S8 That the Morteavor will pot further encumber the prenises chove described, wathont the prior consent of the Maitzagee, and
should the Morteaor so encimber such preanses. the Mortwagee may ot sty option Jedare the indebtedness hereby secured to be
menediately Jue and payable arad may institute any proceedings necesany to collect saad indebtedness.

G That should the Mosteagor alienite the rortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgaste ndebtediess 15 not pard m full, the Mortwagor or s Purchaser shall be required to file with the Association an
application for an assurption of the mortgage indebtedress, pay the reasomible st as rerpiired by the Association for processing the
asstnplion furnish the Association with a copy of the Contract of Sale. Bond for Title or Deed of Comverance, ard have the interest
rate on the loan balince evsting at the tune of teansfer modified by inoreasing the interest rate on the said loan balance to the mari-
miam rate per annum pernntted to be charoesd at that tise by apphicable Sonth Carclina Lew, or a lesser increase in interest rate as may
he determined by the Association. The Assoniation will notify the Mosteagor or his parchaser of the new interest rate and monthly pay-
ments and will tail bim a tew passbook. Skould the Mortgagor, or his Purchasr, faill to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declere the indebtedness hereby sooured to be immediately due and pavable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgagor Il to make pavinents of principal aned interest as due on the promissory note and the same shall be
uopaid for a period of thirty (3 davs or if thers shoald be any folire to comph with and Jhide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgare  the Morteaces st it option v wiste to the Morcazor at his last known
address giving him thity 1301 days in which to rectify the said detanlt and should the Morteaor fal to rectify said default within the
said thirty davs. the Mortawes, nony at 1ty apten. increase the interest rte on the loan badnce for the remnaming term of the loan or
for a besser term to the mavitnum rate per antam pernittiad to he Cherced sttt toe In applivadde South Caroling law. or a lesser
increase rate as may be determined by the Associstion. The monthly pavinents will be adjpisted accordimgly

11 Thet ~hould the Mortravor £0) to e poonents of princgpal asbimteredt oodae onthe promissors note and shondd any monthly
nstallment bevome past die for a penied in ewcess of 15 davs, the Morteazee s collect a Tite chunse™ not to exceed an amourt
equal to five (577 } per centum of anyv such past due jmstallment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagar hereby awivns to the Morteagee, its succewors and asaens, afl the rents dswes and profits accming from
the mortgased premises retainma the richt 1o wollect the same so ong as the dibt hereby secnred w0 not in arrears of pavment. but
should any part of the principal indebtedie s, or inferest. tares, or bre nnuranwe prennnns, be past e ard mnpard. the Mortuagee
may without notice or further proceedies tabe over the mortwaged prenases, if they shall be occapied Dy o tenant or tenants, and
collect said rents and profits and apply the seme to the indebteduess herehy secnred, withont Tabahity to aceount for anvthing more
than the rents and profits actually collected, Tess the cost of ollectom and any tenant s anthorized npon reqnest by Mortsagee. to
make all rental payments direct to the Mortgazee withont liability to the Morteavor until notified to the contrary by the Mortuagee;
and should said premises at the time of such default be occupied by the Modtoazor, the Motteawee o apply to the Jndee of the
Counity Court or to anyv Jidge of the Contt of Common Pleas wha shodl be resident o presiding in the conaty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collct wich rents and profite appdsing said rents, after payv-
infl th:;jmrst of collection, to the mortwage debt without liability th account for onthing nore than the rents and profits actoally
collected.

13. That the Mortzagee. at its oplion, may require the Mortwagor to pay to the Martuaser, on the firdt dav of ewh month until the
note secured hereby is fnlly paid. the following suns in addition to the pavinents of principal ad interest provided in siid note: a sum
equal to the preminms that will neat become dire and payable on poboies of morteage wnrany insraace Of applicable s fire and uther
hazard insurance covering the mortzaged property. plus taxes and assessments neat due on the maorteaied premises Call as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nnaber of months to elipse Loefore one nuonth prior to the date when
such preminms, taves and assessments wil] be due and pavable. such aimne to be held by Morteacee to pay waid premioms, taves and
special assessments. Should these pavments exceed the amonnt of pavments actuallv rade T the Maorteagee for tawes, ascessments. or
insrance preminms, the evcess may be credited by the Morteagee on subisequent pavinents to be nade by the Mortezagor: if, however.
said surs shall be insufficient to make said pavoents when the same ol Tecome due and payaliles the Morteazor shall payv to the
Morteagee any amonunts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten sears from the date
hereof. Mortzagee muav, at its option. apply for rerewal of mortgage cieranty or siwilar inanasce Gif applicable) covering the halance
then remaining dite on the mortgawe debt. and the Mordgagor mav at its option, payv the snele preminm reqguited for the remaining
vears of the terin or the Mortzagee may pay sech preminm and add the same to the inorteace debt i which event the Mortgavor <hall
repay to Mordgavee snch premium pavinent. with interest. at the rate specifiod ju said promissors note, in egrad monthhy indtallments
over the remaining pavment period.
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